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CTOMAHCKA BAHKA A - CKONJE -J-"\\J, apexmgja 38 TPryBamkEe
uneHka Ha NBG rpynauujara N, .
o A ICBA3CH ITA3ap
T T
H3nBojyBame:
61.7 EYPMKA
[IpomeTroT Ha MJOMAamIHUOT AEBU3EH I1a3ap BO 61.65
neTokoT wu3HecyBame EVP 32,6 mnH. Mef'y 6ankurte 6ea 61.6
uctpryBanu Hemto Hax EYP 1 MnH. Ha meHu kou ce 61.55
JBIkea Mery 61,52 u 61,58. Mefy MapkeT- MejKepUTe HE 61.5
ce TpryBale. 61.45
. 61.4
Mun®uH neHec crnpoBeAyBa pEIOBHA ayKLHja.
Honrymn ce 3 XB: 2 co pounoct on 98 nena u emHa 6-
meceyHa. Bxynmuuor TeHzmep Ha aykuuurte e MK] ,\,,@%
4,100,000,000 ox xom HajroleMa € OHaa Ha 3 Mecelu 0e3

neBusHa Kiaysyma, MKJ 2,650,000,000. Kamaraute Nssob: HEPM
cTanku ce BooOmuacHuTe, 4,20% 3a JI3 0e3 neBH3HA
kiay3yna u 4,10% 3a /I3 co neBu3Ha Kiay3yna.

3a NMUKBHIHOCHH TOTPEeOH M TPryBamke MOXKE Nla ce KyIyBaaT/ MpoJaBaaT BeKe M3MaJCHHUTE AP)KaBHU XapTHH O]

BPEIHOCT HA CEKYHIAPHHOT masap.

WHankaTUBHY IEHN Ha p>KaBHU 3allACH Ha CEKYHIAPCH ma3ap

AaTtyMm Ha - AaTtyMm Ha AeHoBU Ao KamaTtHa NeBusHa KynoseH MpopaxeH
aykuuja OsHaka na aykunja AocrneBatbe  AocneBatbe cranka Knaysyna npmsu;c Ha npm;gc Ha
1-Nov-11 A32011/16-182dk 2-May-12 2 4,10% dk 4,40% 4,00%
3-Jan-12 A32012/01-182dk 4-Jul-12 65 4,10% dk 4.40% 4,00%
31-Jan-12 A32012/06-91dk 2-May-12 2 4,10% dk 4.40% 4,00%
31-Jan-12 A32012/05-91 2-May-12 2 4,20% - 4,40% 4.00%
7-Feb-12 A32012/02-196dk 22-Aug-12 114 4,10% dk 4,40% 4.00%
21-Feb-12 A32012/08-84dk 16-May-12 16 4,10% dk 4.40% 4,00%
21-Feb-12 A32012/07-84 16-May-12 16 4,20% - 4,40% 4.00%
6-Mar-12 A32012/09-91 6-Jun-12 37 4,20% - 4,40% 4.00%
6-Mar-12 A32012/10-91dk 6-Jun-12 37 4,10% dk 4,40% 4.00%
6-Mar-12 A32012/03-182dk 5-Sep-12 128 4,10% dk 4.40% 4,00%
13-Mar-12 A32012/11-91 13-Jun-12 44 4,20% - 4.40% 4.00%
13-Mar-12 A32012/12-91dk 13-Jun-12 44 4,10% dk 4.40% 4,00%
3-Apr-12 A32012/13-91 4-Jul-12 65 4,20% - 4.40% 4,00%
3-Apr-12 A32012/14-91dk 4-Jul-12 65 4,10% dk 4.40% 4,00%
17-Apr-12 A32012/15-91 18-Jul-12 79 4,20% - 4,40% 4,00%
17-Apr-12 A32012/16-91dk 18-Jul-12 79 4,10% dk 4,40% 4,00%

Peq)epeHTHI/I KaMaTHH CTallKHu
BanyTta 01/04 o/n 1 week im 3m 6m 9m 12m

Libor USD 0.14600 0.19060 0.23875 0.46585 0.72840 0.88580 1.04720
Libor CHF 0.03167 0.04333 0.07500 0.11167 0.18500 0.26700 0.39283
Euribor 0.346 0.316 0.402 0.715 1.007 1.173 1.321

Skibor 2.17 3.71 4.09 4.64 5.21 5.76 6.21
M3Bop: Reuters n HEPM

Crnoptr- Tpenepor Ha bapcenona, Ilen
I'Bapauiona UM COOMIITHII HA UTPAYUTE JEKa
JieKa Ke CHM 3aMHMHE O] TO3UIMjaTa TPeHep
Ha KIIyOOT II0 3aBpILIYBamEeTO Ha CE30HaBa
Bo mmaHckata Jla Jlura. Bo 4-te roguHmn
Kako TpeHep, ['Bapauona ocsou BKynmHO 13
Tpoden, Mery KoM W JBatra Tpodeu o
Jlurata Ha mamnuoHu u 3 TUTynu Bo Jla
Jlurata. OBoj cocraB Ha bapcenona e enen
on HajmoOpure KIyOCKM THMOBH BO
ucropujata Ha GynodanoT.



GDP ma US 3a Ql 2012 Oemie MOHU30K O

Global FX OYeKyBamaTa. AMepUKaHCKaTa EeKOHOMHja mopacHa 2,2%
HACIpoOTU OueKyBamaTa 3a pacT on 2,5% mo 2,7%.
ELIR/ LS [LHS) LESEPY [RHE) . h
az3 HajronemMn nopact umaime kaj JMYHaTa MOTPOLIyBadka M
WHBECTHLIMUTE OJI PE3UICHTH, JOJAeKa 3abeexaH Oemie maj
l.328 o Ha TOpPTOIIyBaukaTta Ha ApykaBaTta. CeTo oBa 3HA4M JeKa
B1.3 eKOHOMHjaTa MPOJOJDKYBA Jla PacTe CO CKPOMEH YeKOop, HO
1.318 3TOJIEMEHUOT MIPHUXOJ Ha TOMAKHHCTBATA U PEATHBHO JOOPO
sRE CTOCYKUOT KOPIIOPATHUBEH CEKTOP O acHeKT Ha MPO(HUTOT M
1.308 80,3 JUKBUOHOCTA, OM Tpebamo M TOHAaTaMy Ja ja MHOApXKyBa
= = L nx - = HOTPOINYBayKaTa M OW3HHC HMHBECTHIMHMTE BO HApEIHHUTE
KBapTaJly.
MsBop: Danske Bank Crankata Ha HeBpaboTteHocT Ha [llmanuja Geme

oOjaBeHa ytpuHaBa. (QuyekyBaHO, Oele 3a0enexaHo 3rojeMyBame Ha 23,6% on 23,1%. AHanuTHYapuTe CMETaaT JIeKa
CTankaTa Ha HeBPaOOTEHOCT Ke pacTe HapeJHHUTE HEKOJKY KBapTajH, 10 HUBOTO 01 26%. BpaboTeHocTa BO CEKTOPOT 3a
IPaJCKHUIITBO IPACTHYHO CE HaMalyBa BO IOCIICAHO BpPEME, a OBOj CEKTOp Oeclle HOCHTE]I Ha €KOHOMCKHOT OyM BO
IlImanmja mocnemanBe HeKoNKy ronuHu. Jlenec ce oOjaByBa n mogarokotr Ha GDP Ha Illmanuja 32 Q1 u Hema nma Ouze
roJIEMO M3HEHA/IyBalbe aKo € MOBTOPHO BO HeratuBa. Toa ke To HaTepa Maapu, a U OCTaHATUTE WICHKU HA €BPO30HATA
MOBTOPHO [1a pa3MKCIIAT 32 HAYHMHOT HA CIIPOBEIyBamke Ha (PUCKATHATA MMOJUTHKA, TAIM MEPKHUTE 32 IITS/ICHhEe U OyIeTOT
ce MOOUTHH 0J] EKOHOMCKHOT pacT.

IMonuTHukaTa cuTyalpja B0 X0JaHanja € MOCMHUPEHA OTKAKO BUKEHIOB ce (OpMHUpPA KOATUIH]ja O] 5 TOTUTHUKH
MapTUH Koja ke Moke Aa JoHece Oyuer crmopen npuHimnute Ha EY. 3a cera ce mpensuayBa 3ronemyBame Ha VAT ox
2%, 3rojieMyBambe Ha CTaXOT M0 NMEH3UOHUPAEE, KAKO M IMOTOJIEMH JaBauyKd 3a 3JPABCTBEHH yciyru. Mcro Taka, ce
pasriieyBa 1 MOXKHOCT 32 BOBEAYyBame Ha T.H “KpPH3€H JAaHOK, KOj Ke MOpa Ja To IUIakaaT TparaHUTe CO MHOTY BUCOKH
npuxozu. [TapiamenTapauTe H300pu Bo X0oJaHIUja cE 3aKa)KaHH 3a 12- TH CEIITEMBPH.

[Mon Bnujanue Ha mogarokoT 3a GDP na US koj Oemre nox oyekyBawata, EUR- USD ce nBiku Haj HUBOTO Of
1,32. Ciopen aHammMTHYapUTE, MHOTY BEpOjaTHO € MPUIBIKYBAEkE HAa KPOCOT 10 HUBOTO ox 1,3290/ 1,33.

[NoBaxkHM €eKOHOMCKY HHAMKATOpH Ha ['7 3emjuTe 3a IeHec HurepBanytau kypcesu Bo 09:30 yacor

11:00  EU Inflation EURUSD 1.3241 XAU 1661.8

14:30 US PCE price index

14:30  US  Midwest manufacturing EURCHF 1.2012 XAG 31.3

15:55 US Chicago PMI EURAUD 1.2676 Brent 119.54
EURGBP 0.813 Copper 8443.5
EURJPY 106.08 Nickel 18255
USDJIPY 80.1 Zink 2032

M3Bop: Reuters

Llenn 1 TPUHOCH Ha AP>KaBHU OOBP3HUIN

pok 2 roavHun 3 roavHun 5 roavHmn 10 roauHmn

zemja ueHa npuHoOC ueHa npuHoc ueHa npuHoC ueHa npuHoC
us 99.9844 0.2578 99.98438 0.3803 100.2734 0.819 100.5781 1.9348
B. BpuTaHuja 103.336 0.438 105.957 0.545 103.195 1.055 116.599 2.123
Kanapa 98.66 1.432 98.567 1.534 99.17 1.679 109.53 2.092
FepmaHuja 100.29 0.094 105.976 0.205 100.576 0.628 100.557 1.689
®paHumja 106.63 0.613 107.256 1.012 100.069 1.734 100.075 2.991
Wrtanuja 99.553 3.269 97.708 3.866 100.035 4.795 95.744 5.644
LlWnaHuja 100.165 3.313 99.875 4.043 98.002 4.748 99.75 5.88
Mpumnja - - - - - - 24.01 20.8
MakepoHuja 100.00 5.50

M3Bop: Reuters



bep3ancku unaexcu

IS S&PS00 future

9:30h npeTxoAeH AeH +/- 3-Jan-11 +/-
DAX 6801.32 T 0.91 6075.52 11.95
Dow Jones 13228.31 (N 0.18 12217.56 7.64 e s LS
FTSE 5777.11 T 0.49 5572.28 3.68 1574 -,I'li M 137
]
Nikkei 225 9520.89 (N 0.09 8455.35 12.60 i N,‘J —
Hang Seng 20895 T 0.03 18824.3 11.00
1354 1354
MBI- 10 1981.92 (N 0.09 1975.79 0.31

M3Bop: Reuters

3a nmojeTaaHu I/IH(i)OpMaIII/II/I o6paTeTe C€ BO JII/IpeKHI/IjaTa 3a TpryBamk<C U ACBU3CH Ia3ap Ha CJIACAHUBC KOHTAKT JIMIIa:

Bunjana JoBaHocka ten. 3295- 109; e- mail: biljana.jovanovska@stb.com.mk
Cairo Pasescku Ten: 3295- 108; e- mail: saso.radevski@sth.com.mk
Crojan JloHecKkH tex: 3295- 107; e- mail: stojan.doneski@stb.com.mk

HpaBHI/I HaIIOMCHU:

Ogaa ny6sukanuja ja uzgasa Cronancka banka Al Ckonje v € HaMeHeTa 3a Hej3MHUTE KIMeHTH. VIHPOpMaTHBHUOT KapakTep Ha
oBaa IMyOJMKaIMja 3Ha4U JieKa Taa HE MOXeE Ja CIY)KH KaKo 3aMEeHa 3a COICTBEHUTE IPOIEHKH Ha OMJIO KOj YMTaTeN Ha OBaa
nyonmukanuja. MHpopManmuTe, MUCIEHaTa, 3aKIyIOIUTE, IPOTHO3NUTE U MPOSKIIMNTE KOM CE€ M3HECEHH BO OBaa IyOimKkanuja ce
3aCHOBAaT Ha jJaBHO JOCTAIlHM M3BOPH Ha MOJATONM Kou baHkaTa M KOPHUCTH, HO 32 KOM HE rapaHTHpa.

Cnopen Toa, bankara He CHOCH HUKaKBa OJTOBOPHOCT 32 OM3HUC OJUTyKHTE Ha KIMEHTHTE KOM ce 0a3upaaT Ha oBaa IyOJIMKaIuja.



